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Making the decision to buy your first home is a significant step on 
your property ownership journey. This can be a life-changing event, 
however, it is only the first step and one of a number of decisions to 
follow.  
 
There’s the issue of saving for a deposit, understanding if 
professional fees and stamp duty are applicable, deciding on what 
area to buy…and that’s all before you even start looking for the right 
home for you and your family! 
 
At Catapult Property Group, we understand the traditional ways into 
home ownership make it increasingly difficult for many people to get 
their foot in the door.  
 
In this guide, we help you navigate the pathway from renting to home 
ownership, address some of the myths, and take you through some 
of the major decisions you’ll need to make. 

 
 

The steps on your journey to property ownership require you to: 

• Work out where you want to live 

• Check your comfortable affordability (your budget or borrowing capacity) 
• Talk to a mortgage specialist  

• Find your new home 

• Sign the contracts to secure your new home 
• Complete the paperwork for the loan and purchase  

• Settle the new purchase, and either move in or start building 

• Protect your new home and your income. 

 
At every stage, you are going to be offered advice and information from well-meaning friends or family 

members. So who should you turn to? 

 
Our team at the Catapult Property Group has over 100 years’ combined experience in property and 

finance. We can guide you through every step. The advice and information we offer isn’t just opinion, but 

based on property economics and our extensive experience helping people on their property journey. 

 
We also develop property and finance solutions based upon your individual goals and dreams. You will not 

only know what is happening at every stage of your buying journey, but why it is happening. 

 
We hope you find this guide useful as you consider your options and start the journey of buying your own 

home.
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Why rent money is dead 
money 
 



Why rent money is dead money 
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Let’s see how much rent you’re contributing to help someone else… 

Rent per 
week 

1 year 2 years 3 years 4 years 5 years 

$300 $15,600 $31,200 $46,800 $62,400 $78,000 

$350 $18,200 $36,400 $54,600 $72,800 $91,000 

$400 $20,800 $41,600 $62,400 $83,200 $104,000 

$450 $23,400 $46,800 $70,200 $93,600 $117,000 

$500 $26,000 $52,000 $78,000 $104,000 $130,000 

 
If you were paying $400 per week in rent, after 5 years you would have paid in excess of $104,000 and 

have nothing to show for it. 

 

Now, let’s look at what would happen if you purchased your own home, using an example of a $400,000 
home that you owned for 5 years. 

 

A home that was purchased today for $400,000 could be worth $585,000 after 5 years (based on 8% 
capital growth). That’s $185,000 of tax-free wealth for you, while at the same time providing you 

somewhere to live and raise your family. 

 

Which would you prefer? Having $185,000 in equity in your home or spending $104,000 in dead money 
and having nothing to show for it? 

 

 

The Catapult Property Group is all about helping Australians 
achieve their dream of owning their own home. But we 
understand how hard it can be to come up with a deposit, and 
that’s why we have developed a product to take the stress out 
of saving to buy a new home. 
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Personal benefits of 
owning your own home 
 
There are more good reasons for home ownership, aside from your 
own wealth creation. 

 

ü Stability 
ü Security 
ü Financial Freedom 
ü Lifestyle 

 

 



Personal benefits of owning your own home 
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Stability 

 

Have you considered the impact on a family of 
moving to a new home every few years? Having 

children settled into a school and then having to 

move away because the landlord has sold or 
found other tenants who will pay more than you?   

 

These impacts include: 

• Leaving friends, family and the community that 
you’ve lived in and starting all over again. 

• The hassle of cleaning, packing, moving and 

unpacking each time. 
 

Wouldn't it be better to be able to choose when 

and if you do that yourself? 

 
With your own home, you can build memories and experiences…but more importantly, security for your 

family that renting can never give you. 

 
Security 

 

It goes without saying that we all need 

somewhere to live. As you get older, wouldn't you 

like the security of knowing that the house you 
are living in is all yours and can’t be taken away 

from you?  

 
Imagine retiring and not owning your home. 

Where would you go if the landlord decided they 

wanted to sell or move back in? 

 
Owning your own home gives you security now 

and into the future 

 
 



Personal benefits of owning your own home 

Guide to First Home Ownership in Queensland 7 

Financial Freedom 

 

Since the 1950s, the average property value has 
increased by approximately 8% per year, which 

means it has doubled every 7 to 10 years on 

average. So, while rent money is dead money and 
only helps your landlord, paying off your own 

home means a valuable asset for your family’s 

financial security. 

 
And all of it is tax-free. 
 

 

 
 

 

Lifestyle 

 

Imagine owning your own home and the changes 
that can mean for you. Some landlords do not 

allow pets or even family photos to be hung on 

the wall. You cannot paint a room or decorate the 
house the way you want it. 

 

You have to endure regular intrusions as the 

property manager inspects your home and 
reports back to the landlord every few months. 

 

Now, imagine your new home where you are free 
to paint, decorate and live the life that you want. 

 

Owning your own home can fill you with a sense 

of achievement, pride and freedom that cannot be experienced when you rent. 
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Time to get started 
 

Every day you put off making the decision to buy your new home, 
two things happen: 

1. You keep paying rent to your landlord, and we have already shown how that is dead 
money, and 

2. Prices rise, making your new home even further out of reach. 
 
Often, we are asked, ‘when is the best time to buy property?’ 
 
The answer is yesterday. The second-best time to buy is right now. 
 
Interest rates are at a historical low and government grants are 
available to help people into the property market. Getting into your 
new home has never been easier.  
 
So, now it’s time to address some of the questions you may have 
about entering the property market
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If I buy, which area should I choose to live in? 

Buying your own home is a personal decision that has many influencing factors. Where you live and what 

type of property you buy can be influenced by: 

ü Where you work 

ü How long it takes to get to work 

ü Where your family lives 
ü If you have children, where they go to school 

ü If you want to live in a catchment for a certain school 

ü Proximity to shops, entertainment or transport. 

 
These are just some of the factors that can affect your decision. Start by making a list of suburbs or areas 

that will achieve most of these objectives. 

 
Once you’ve shortlisted these areas, then consider the type or style of property. Do you want a house and 

land, townhouse, or unit? The answer can depend on the size of your family, your lifestyle, and your 

budget. 

 
 

What is my budget? 

Unless you are fortunate enough to have either been given or earned a large amount of money, then you’ll 

need a home loan to help you buy your new home.  
 

In Australia, there are over 300 banks, building societies and credit unions all looking for your business. 

But each one of those has specific lending criteria and requirements that they may not tell you about.  

 
They will talk about their service and interest rates and why they are best suited for you, but how can you 

tell? No matter how good their loan may appear, each lender can only recommend from their own limited 

range of loans. 
 

A mortgage broker will have access to a wide variety of lenders. With their knowledge of the market, they 

can make recommendations for loan products that are specifically tailored for your circumstances. 
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At Catapult Property Group, we have a team of finance experts 
with many years of experience, and access to a variety of 
lenders. They can develop finance packages that not only help 
you purchase the property BUT also pay it off quickly and invest 
any equity you acquire on the way. 
 
Catapult Property Group does NOT offer off-the-shelf finance 
solutions. Instead, we can tailor the loan to your goals and 
objectives, and then clearly show the benefits for you. 
 
Call or email the team at Catapult Property Group, and they will 
provide you an indicative range of your borrowing capacity to 
help you determine your budget, or comfortable affordability. 

 
 

Meet with a mortgage specialist 

At this stage, your property picture should be starting to become clearer. You will have an idea of what 

you are looking for in the property, and a guide as to the price range you will be looking at. It’s now a good 
time to start finding your partners in this journey. 

 

It's a good idea to meet with a mortgage specialist to confirm your borrowing capacity. At this meeting, 
they should review your income and expenditure, assets and liabilities, to confirm your borrowing capacity.  

 

It is important that they ask you for your goals and objectives for the short, medium and long term, to 

ensure they develop finance strategies that suit your specific requirements. 
 

After your meeting, you are ready for the most important, but also the most exciting step on this journey. 
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Decide whether to buy new or old 

Along the path to property ownership, you have to make a number of decisions about the property itself. 

One crucial decision is whether to buy new or old. An existing property will be in an established area with 
completed infrastructure, which makes it easy for you as a buyer to inspect and make decisions on.  

 

However, here are a number of things to consider with established homes, including: 

• Limited ability to add personal touches or changes without doing a renovation. 

• No grants available for first home buyers (but you can still get stamp duty discounts). 

• Pest infestations or building issues are unlikely to be covered by any warranty. 

 
A new property can have considerable benefits for a first home buyer, including: 

• You can have input into the design, and add the extra touches that make a house a home. 

• Government grants and incentives are available for new homes. In Queensland, that is currently a grant 
of $20,000 towards your new home. 

• New developments are often in planned communities with access to infrastructure, schools and 

transport that is designed to grow as the community grows. 

• Your new home will have extensive warranties available for many years to protect your investment. 
• Your new home can be ‘move in ready’ when you work with a property team such as Catapult Property 

Group, who ensure that everything is included in the home for when you move in. 

 
There can be good financial incentives for purchasing a new home. The ability to add design features and 

personal touches and include them in the purchase price allows you to move into your home and start 

enjoying it straight away, rather than having to wait and pay to improve it later on. 

 
More importantly, a $15,000 to $20,000 grant from the government if you buy a new home may mean 

moving in sooner than you think. 

 
 

Old Home New Home 

Changing the layout or design can be costly You get to design the house you want the way you 

want 

Usually built using old techniques and designs Will have state-of-the-art materials and designs 

May have maintenance issues that can be hidden Will have a 7-year structural guarantee 

Older areas may have less infrastructure and limited 
capacity for new services 

Newer areas are often near new infrastructure such 
as schools, transport and shops with additional 

infrastructure planned 

No government assistance As a first home buyer you may qualify for grants and 

assistance from the government and builder to buy 
your new home 



Time to get started 

Guide to First Home Ownership in Queensland 12 

Find your new home 

Now that you have worked out your preferred location, type and style of new home – as well as your 

budget – it is time to put all that into practice and find your new home. 
 

But where to start?  

 
Most people assume the internet is a good place to research and look for their new home. This can be a 

good option in some cases, however, you have to consider where you are doing your research.  

 

Property websites are predominantly an advertising media for real estate agents. They should not be 
considered good sources of information, but merely advertisements for properties that the agents have 

not been able to sell. 

 
And remember that the agent who listed the property is NOT working for you, but rather the person who 

wants to sell the property. 

 

Make sure to tip the balance in your favour by including specialists in your research who are working for 
YOU and have your interests at heart. 

 

Just remember that it is often not possible to get everything on your wish list the first time. 
 

This is your first home BUT it likely won’t be your last. 

 

 

At the Catapult Property Group, we have access to a wide range 
of properties throughout South East Queensland; many of which 
are direct through developers and builders, and rarely listed on 
real estate web sites. 
 
Our property coaches will work with you on your objectives and 
goals, and then present property solutions that only suit YOUR 
specific requirements and objectives. 
 
No more queueing at open homes. No more enquiring on 
properties only to find they have been sold already or didn't 
meet what you were looking for once you attended the 
inspection. The Catapult Property Group will source and present 
you with property options that meet as many of your goals as 
possible. 
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Sign the contracts 

Once you’ve selected your new home, it’s time to sign the contracts to secure that property. 

 
This may appear daunting, but you have already made the hard decisions about the property and finance. 

 

Some things to consider with the contract are: 
 

• Check that the contracts contain any inclusions or extras that were agreed to in the negotiations. If you 

are unsure, ask for them to be pointed out before signing. 

• If necessary, ensure that the land and building contracts are ‘subject to finance’. This means that if your 
loan application is not successful, that you can withdraw from the purchase with no penalty. 

• Check the finance, settlement dates and deposits required are all as agreed upon in your discussions. 

• You will also need a conveyance or solicitor to act for you. 
 

Do not sign any contract without being certain of what you are signing. Catapult Property Group’s property 

and finance team can help you understand your contract, and suggest one of our preferred conveyancers 

if you don’t already have your own, 
 

The purchase process and your loan application 

Now that you have selected your property and secured your new home with a contract, it’s time to get 

started on your loan application. 

 

You should now have an estimate of costs and fees for your specific purchase from your mortgage 
specialist, to prepare your loan application for lodgement. 

 

A lot of paperwork is involved in this stage, and the process can be confusing. If you’re unsure of anything, 
ask your mortgage specialist or conveyancer to guide you through the process. 

 

It is important though that when asked for information or documents that you act quickly. Time is of the 

essence at this stage. 
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Settle, move in or start building! 

When your loan has been approved, and you have confirmed the finance approval to your solicitor, the 

settlement will occur. This is the legal process of changing the ownership of the property from the vendor 
to your name. 

 

Once the settlement has occurred, you are the legal owner. If you purchased a home that has already 
been constructed, you can move in. If you have purchased a house and land package, then it is at this 

point that the builder will commence the construction process. 

 

Either way, this is the start of your home ownership journey. Start planning where you will put your 
furniture and the personal touches that make this house a home. 

 

Take some time to enjoy your achievement! 
 

 

At Catapult Property Group, we work with you to ensure that 
your new home not only fits your budget but also your lifestyle. 

 



 

11B, 23 James Street  P. 1800 CATAPULT (228 278) 

Fortitude Valley QLD 4006  F. 1300 781 495 
PO Box 2141   

New Farm QLD 4005  www.catapultgroup.com.au 

Talk to the experts 

 

To find out how Catapult Property Group 

can help you get started on your home-

buying journey, contact us today. 

 
1800 228 278 

catapultgroup.com.au 

 
 


